
Each Retirement Strategy fund has a date in its name—we call 
this the fund’s “target date.” The target date is the approximate 
year when you expect to retire and begin withdrawing from 
your account.

It’s Easy to Pick Your Retirement Date
Just take the year you were born, then add your expected 
retirement age to it—that’s the year you expect to retire.

Once you’ve chosen an AllianceBernstein Retirement Strategy 
fund, it changes with you over time. You don’t have to constantly 
monitor your account and make changes to your investment 
mix as you get closer to retirement, because each fund gradually 
shifts to a more conservative approach—automatically. 

And with Retirement Strategies, you’re spreading your money 
across many separate equity and bond components, with the 
objective of always seeking the highest total return consistent 
with a particular investment mix at any point in time. By 
spreading your money across these different investment types, 
Retirement Strategies gives you access to a variety of different 
asset classes.

Is a Retirement Strategy Fund Right for You?
Ask yourself these questions:

���  Do I have the desire to select my own mix of 

individual funds?

���  Am I comfortable deciding how much to invest 

in each fund?

���  Do I have the time to keep an eye on my investments 

and make changes as I get closer to retirement?

If you answer “No” to one or more of these questions, a 
Retirement Strategy fund may be the simplest way for you  
to invest.

If you’re in or
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If you’re investing for retirement

Investments Become More Conservative over Time
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Please refer to the AllianceBernstein Retirement Strategies Prospectus for more detailed asset-allocation information.
*Your plan may not offer all of these Retirement Strategies.

A Simple and Effective Way to Invest for Retirement
AllianceBernstein Retirement Strategies greatly simplifies retirement investing, with 12 funds* designed for 

those saving for retirement in the future and for those who are in or near retirement. Each fund is a complete, 

diversified investment program—a one-stop investment strategy in a single option.

Investment Products Offered    • Are Not FDIC Insured • May Lose Value • Are Not Bank Guaranteed

Investing in a target-date fund does not guarantee sufficient income in retirement.

AllianceBernstein Retirement Strategies
Simply Effective®
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Manager Summary
The fund’s advisor is AllianceBernstein L.P., a leading global investment-management firm. AllianceBernstein L.P. provides investment-
management services for many of the largest US public and private employee benefit plans, foundations, public employee retirement funds, 
pension funds, endowments, banks and insurance companies, and also for high-net-worth individuals worldwide.

A Word About Risk
Before investing for retirement, there are many factors to consider, including your time horizon, retirement needs, goals and assets (income and investments outside of those in your 
employer-sponsored retirement plan). You should view the AllianceBernstein Retirement Strategies as one part of your entire plan for retirement income, not the whole solution.

AllianceBernstein Retirement Strategies’ underlying investments include international companies, which involve such risks as currency fluctuations, economic instability and 
political developments. The portfolios also invest some of their assets in small and midsize companies. Such investments increase the risk of greater price fluctuations. In 
addition, the portfolios have a portion of their assets in bonds. Investments in bonds are subject to interest-rate risk, credit risk and inflation risk. As interest rates rise, the 
prices of bonds fall. Long-term bonds have more exposure to interest-rate risk than short-term bonds. Lower-rated bonds may offer higher yields in return for more risk. As with 
all investments, there is a risk of not meeting your retirement income needs. Because the Retirement Strategies are managed to specific retirement dates, you may be taking on 
greater risk if your actual year of retirement differs dramatically from what you estimated. For additional information on AllianceBernstein’s volatility management component, 
please visit www.alliancebernstein.com.

Investors should consider the investment objectives, risks, charges and expenses of the fund/portfolio 
carefully before investing. For copies of our prospectus or summary prospectus, which contain this 
and other information, visit www.alliancebernstein.com or contact your AllianceBernstein Investments 
representative. Please read the prospectus and/or summary prospectus carefully before investing.
AllianceBernstein Defined Contribution Investments is a unit of AllianceBernstein L.P. 
AllianceBernstein Investments, Inc. is an affiliate of AllianceBernstein L.P. and is a member of FINRA. 
AllianceBernstein® and the AB logo are registered trademarks and service marks used by permission of the owner, AllianceBernstein L.P.

© 2012 AllianceBernstein L.P., 1345 Avenue of the Americas, New York, NY 10105 1.800.227.4618

A Complete Investment Strategy in a Single Option
Funds that are furthest away from their target dates start out 
invested almost entirely in equities to emphasize the growth 
potential you need to build wealth over the long term.

As you move closer to retirement, and eventually into retirement, 
your fund automatically adjusts to a more conservative mix 
of investments.

When your fund reaches its target date, its investment mix is 
65% equities and 35% bonds. Your fund’s final investment mix, 
15 years after the target date, is 35% equities and 65% bonds.

Investments in Retirement Strategies are not guaranteed against 
loss of principal: at any time, your account value can be more or 
less than the original amount contributed—including at the time 
of the fund’s target date. Also, investing in Retirement Strategies 
does not guarantee sufficient income in retirement.

While diversification and shifting to a more conservative 
investment mix over time helps to manage risk, it does not 
guarantee earnings growth. There is the potential to lose money 
in any investment program. You do not have the ability to actively 
manage the investments within a Retirement Strategy fund. The 
portfolio managers control security selection and asset allocation. 

An Investment Strategy That Lasts a Lifetime

40 35 30 25 20 15 10 5 0 5 10 15 20

US Large Cap Growth 24.00% 24.00% 22.75% 21.25% 19.25% 16.50% 14.00% 12.25% 10.75% 8.00% 6.00% 4.75% 4.75%

US Large Cap Value 24.00 24.00 22.75 21.25 19.25 16.50 14.00 12.25 10.75 8.00 6.00 4.75 4.75

US Small/Mid-Cap Growth 7.50 7.50 7.00 6.75 6.00 5.00 4.25 3.50 2.50 1.75 1.25 0.75 0.75

US Small/Mid-Cap Value 7.50 7.50 7.00 6.75 6.00 5.00 4.25 3.50 2.50 1.75 1.25 0.75 0.75

International Growth 13.50 13.50 12.75 12.00 11.00 9.25 7.75 6.75 5.75 4.25 3.00 2.25 2.25

International Value 13.50 13.50 12.75 12.00 11.00 9.25 7.75 6.75 5.75 4.25 3.00 2.25 2.25

Multi-Asset Real Return 5.00 5.00 5.00 5.00 5.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00

Volatility Management 0.00 0.00 5.00 10.00 12.50 17.50 20.00 20.00 20.00 20.00 17.50 12.50 12.50

High-Yield Bonds 0.00 0.00 0.00 0.00 5.00 7.00 7.00 7.00 7.00 5.00 2.50 0.00 0.00

Inflation-Protected Securities 0.00 0.00 0.00 0.00 0.00 0.00 4.00 9.00 14.00 15.00 15.00 15.00 15.00

Global Core Bonds 5.00 5.00 5.00 5.00 5.00 7.00 10.00 12.00 14.00 16.00 19.50 22.50 22.50

Short-Duration Bonds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 9.00 18.00 27.50 27.50
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